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August 25, 1995 EPAReglan5Ricordsctr. 

1111.11 

Mr. Joseph G. Klinger 
Head, Licensing Section 
Division of Radioactive Materials 
Department of Nuclear Safety 
1 035 Outer Park Drive 
Springfield IL 62704 

Dear Mr. Klinger: 

Subject: 

228Htl 

ClassifiCation of Radioactive 
Material at Lindsay Light II 

Kerr-McGee Chemical Corporation (KMCC) wishes to inform the Illinois Department of 
Nuclear Safety (IONS) that additional information has been obtained which we believe 
supports reclassification of the materials associated with the Lindsay Light II site located 
at 316 East Illinois Street in Chicago, Illinois from "source" material to 11(e)2 "by-product" 
material. 

The IONS, in a letter dated August 27, 1993, to Mr. Rick Karl at Region 5 of the U.S. 
Environmental Protection Agency (EPA), recommended that the material at the 316 East 
Illinois location be classified as "source" material. In this letter the IONS stated ( 1) that this 
classifiCation was based on careful review of very limited information available at that time 
and (2) that the IONS would inform the EPA if further information was obtained which 
altered this recommendation. 

On December 9, 1993, Region 5 of the EPA, under Section 1 04(e) of CERCLA, requested 
KMCC to provide information concerning the lindsay Light II site. In order to reply to this 
request, KMCC reviewed lindsay Light Company records Including board meeting 
minutes. This review has led us to the conclusion that a monazite processing operation 
was located on the Lindsay Light II site. Some excerpts and specific notations from 
lindsay's meeting minutes {copies enclosed) follow: 

a. September 8, 1914 
The Board resolves to rent the building at 316-322 East Illinois Street from Chicago 
Dock & Canal Trust for manufacturing purposes for the period 1/1/15 through 4/30/20. 
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b. September 9, 1922 

Confidential 

The Chairman tells the board that the lease on the "monazite refinery" on Illinois 
Street expires on 4130/23. (No minutes could be found which mentioned the renewal 
of the lease on the 316 East Illinois Street building after the original expiration date 
of 4/30/20). 

c. March 9, 1923 
The Board resolved to renew the lease for the "chemical plant" at 316 E. Illinois Street 
for another year, through 4/30/24. 

d. March 18, 1924 
The Board resolved to extend the lease on the "monazite plant" for another two years, 
through 4/30126. (Presumed to be the building at 316 East Illinois Street, based on 
the expiration time for the previous lease and the fact that Lindsay "owned" the gas 
mantle plant and office facility at 161 East Grand Avenue). 

e. November 24, 1925 
C. R. lindsay, in a written report to the Board, discussed obtaining a contract for a by­
product from Lindsay's Monazite Sand. He stated, "This will enable us to keep our 
Refinery going from now on at 1 00% increase in capacity for a year and a half. I 
therefore renewed our lease on the Illinois Street property for one year to May 1, 
1927." 

f. July 18, 1929 
"The question of securing a new lease for the Chemical Plant after the present one 
runs out which expires May 1931 was brought up by Mr. Lindsay, Jr., and thoroughly 
discussed by the Directors. It was finally moved by Mr. Beste, seconded by Mr. 
Stabenau, and unanimously passed that a new lease be secured not to exceed two 
years in duration." 

g. December 22, 1931 
The Board discussed how to balance production between the West Chicago and 
Illinois Street plants. (They agreed to phase out production at the Illinois Street plant 
by transferring physical equipment to West Chicago). 

Although some Board Meeting Notes were missing in the documents obtained from 
Chicago Dock & Canal Trust, KMCC feels that those summarized above and enclosed 
herewith provide sufficient proof that 316 E. Illinois Street housed Lindsay's monazite 
refinery. KMCC therefore requests that the IONS reclassify the associated material from 
"source" to 11 (e)2 "by-product" material and inform Region 5 of the EPA of this change. 
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Please direct any questions concerning this request to me by calling (405) 270-2671 or by 
writing to me at the above address. 

Project Manager 
Enclosures 

cc: C. R. Gardner, Chicago Dock & Canal Trust 
R. A. Meserve, Covington & Burling 
V. Simon, OSC, U.S. EPA 
W. 0. Green 
M. S. Krippel 
J.D. White 
File CD 1.4-3 
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!he reSQlar meettn1 at EOARD 0~ DIRROTORS held in the 
office of Lindsay Lisht Com:pany, 161 East Grand Avenue, 

, Chicago, Ill1no1a, September 8th, 1914, foul' P. K. 

There were present: 

Ohaa~ R. Linda~, Jr. 
Georse P. Gilman, 
Joa. 11. Sherburne 

Same being a major1 t7 ot the direct ora t4 Lindsay Lisht 
Company. 

Chaa. :a. Lindaq, Jr. in the chair • 
• 
f.he following resolution was adopted: 

I 

Reao1Te4 that Linda&¥ L1gbt.Oamp&AT rent bu1ld1ns 
#314 to #322 lllinoia Street, Obioaso, tor JDBDUtaotur1na 
purposes necesaar,r to this business tor a period ot 
tt ve years aud tou~ montha be sinning trca Janual'7 lat, 
1015 to A»ril 30th, 1020 at fiB~ a month, th1a build· 
ins to be rented from !he OhioaKV"• Canal Com.PBZV" as per 
their lease Sept.mber 3r4, 101,. 

There betas no .turther buaiaeaa before the meettns, tt 
waa a4joumec1. 
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Chicago September 9, 1922. 

To the Stockholders of 

Lindsay Ll.ght Company: 

Enclosed herewith is a formal notice and blank proxy relative to the special meet­
ing ot our stockholders to be held on September 20th, 1922. 

Your Directors feel that an explanation is proper at this time as to the reason 
why it is desired to increase our capital stock. 

The real estate and buildings carried on our books at $146,955.76, have recently 
been appraised and show a replacement value of over $200,000.00. The Directors and the 
Officers ot this Company have realized that this property which they now occupy is tar ~ 
too valuable tor manutacturing gas mantles. The lease on the monazite refinery which we ~ 
occupy on Illinois Street expires April 30th, 1923. 

We all teal that the time has now arrived when arrangements should be made to get into 
a location where the entire operations ot this business mig.'lt be concentrated and operated 
-.ith greater economy. It would seem to us unwise to go into new property with the invest­
ment that would be required 1t it were possible to take over a property engaged in this kind 
ot business adapted to our needs. 

Because ot the above reasons we have concluded that our interests would be best 
served by completing negotiations which have been carried on for some time. This $200,-
000.00 increase in Preferred Capital Stock or this Company is to be used toward acquir_ing the 
manufacturing property ot the Block Gas Mantle Company or Youngstown, Ohio, it the deal, 
as now planned, can be consummated, which consists of approximately three acres ot land, 

._, exceedingly well located for shipping tac111t1es, etc. Ot course, it tor any reason the 
deal cannot be consummated as now planDed, the capital stock will not be increased or 
the stock will not be issued at this time. 

Your Officers and Directors have investigated the value of the property to be ac­
quired very carefully and are of the opinion that 1 t is reasonably worth considerably in 
excess of the par value ot \he Lindsay Preferred Stock to be issued 1n exchange therefor. 

We believe it is an economic move ot considerable value and will tend to increase the 
earnings and the ftlue of the stock ot the Lindsay Light Company. 

For the reasons above stated your Directors and Officers believe this move an ex-
ceedingly wise one and we hope that you will send in your proxy at once. · 

Yours very truly, 
JOS. K. SHIRBURRB, 

President. 
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!!inutee of the Speolal :.!eet1ng of the Board of Mnotore of the 
Lindsa;r Lltht CanpaDJ held in lieu of the February re~l.ar meeting 
on ~rOb 9, 1923, at the Old Colony Club at the hour of 1:00 p.m. 

The meeting was called to order by Mr. Joe. :r.t. Sherburne, the 
?resident of the Oampany, who acted as Chairman of the meeting, 
and the Secretary of the company, lrr. Otto n. Berndt, acted aa 
Secretary of the meeting. 

Five of the Directors were present, namely;­

Mr. Joe. Y. Sherburne 
!lr. H. U. lloCoy 
Ur. 0. N. Berndt 
Mr. R. E. Wilsey 
.Ltr • H. a • Beste 

Same being five Directors of the Lindsay Light Oompan,, thereb7 
constituting a quorum. 

The first order of business was the taking up of the renewal ot 
leasee. Upon motion dul7 made by H. H. MaCOJ, seconded b7 H. c. 
Beste, and unanimoual:J approvecl, it waa deoide4 to renew our 
lease for our chemical plant at 316 E. Illinois st., for the 
same terms and conditi.ona at the same rental for another rear, 
which will maka our term of ocoupanor expire April 30, 1924. 

Thereupoa mot1oa du~ made b7 Kr. R. B. WileeJ, aeooal.ed b7 11. 1. 
MoCo7, and Ull&nimoua~ appro-vel, it wae deo14e4 to reDew the 
lease of our New York office at 91 Cballbelll Street, 'for a per1o4 
of one ;rear at a natal of 13BOO per year. It wu pointed· 0111 
b7 the Preaid .. t that iuaamaok aa the New York off1oe ·ha4 a~b­
leased a lof1 at aa aamaal reatal of tgoo and as the reBtal men• 
tioned above ahowe4 a aavin« ot 1600 o~r the previous rental, 
the total net aaY1J18 to the New York Department &mOllllte to 
$1.&00, makias the n.t coat for rental ~ our New York office 
!2600 unal~. 

-··- a diaouaaion upon the Thorium oontraote wh1oll 
baa been negotiating with The Coleman Lamp Campan7, 

!he Blook Gas Mantle Companr, of Yoangatown. 11 
· wu aov .. b7 llr. R. E. nilae7, seooDilet b7 B. c. Beste, 

aD4 u:nan'•-~ approve4 b7 all present, that the oontraota· as 
tentativel.7 •4e b7 Mr. Sherburne were fu.ll.J' approve4 and 
au.thorise4. 

lfl'. Sherburne thereupoa brought up the nb~eot mat1~r of the 
llo:na•tte 88D4 oont~ota witk the !r&T&Ilcore Minerals· Oa.pa&J, 
LoDdon, alllll after a ver7 thoroup. oompreheuive d1ao•aaioa af 
aaae, it was deemed adviaa~le to poetpone &D7 definite deoia1oa 
oa thie aubjeot matter until the regular llaroh meetins of the 
Board of Direotora. 
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rhereupon, Llr. Sherburne read the following proposal from I.tr. 
~. R. 1iD4aay to purchase our building at 161 E. Grand Ave.: 

"I will bU1 the building and real estate located at 
161 E. Grand ave., Chicago, owned by Lindsay Light 
Company for $276,000.00, payable in Lindsay ~ight 
7% preferred stock at par, and if the co~any de­
sires to lease same fro~ ~e, will make a one, three, 
or five year lease at $l6,000 per year, they to 
assume all taxes, insurance, and repairs to build· 
ing. If this is favorable to the Directors and 
legal, it oan be acted on at once, but if lawyers 
think it should be submitted to a vote of the stook• 
holders, it would be satisfactory to me." 

After a thorough discussion of the matter, it waa suggested that 
no decision be reached until the regular Mara~ meeting. 

Thereupon motion duly made by :.rr. R. !. Wilsey, seconded by H. N. 
McCoy, and unanimously approved, it was decided to withdraw our 
building at 161 E. Grand Ave., fran sale. rlhe officers were 
likewise authorized to vacate any floor and make diligent effort 
to rent same under the most favorable rental prioea obtainable, 
if the manufacturing operations could be ao arranged. 

Q6l! ?:\.· ~ 
SECP.!T ARY. 

we, the undersigned, being Directors of the Lindsay Light CompanJ, 
and having been present at the meeting of said Directors held an 
March 9, 1923, hereby oert1f7 that the foregoing record thereof 
is a true reoord aDd that we oonaent thereto. 

~~'"'*' 

i
ar. _ 

. . 

. 

we conau b :tlle foregoing an4 
ra tif7 u4 apprOTe the aa14 
recorda aD4 the prooee4188a de­
aa%ibed thereiD. 
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1I.ARCH !dEETING 

l~I.:iUT3S 0~' 1!8 ~-t:;GUIJ..:.-i I.:.::;.::;:rnTG OF T:~ BOAJ!) 
0~' JI:~CTC.'::-~S C~' ".i'H3 Lii!DSAY LIGHT JQ.~:::·AliY 

:i.GLD .Ai! :.22~ C':.;I~~ C~' SAID CCL-4-t::Y, 161 3.AST 
G.:\lu:.:> .!.7..;;ii1T.cl, :JE:I:JAGO, r.:.:.r:;crs. c:r :(u~s­

:;.::.. Y. :-~~~=-.an 18. 1924, A'r ::~ ::or:\ 01 3 :: • :::.:. 

i.._r •. Jos. ~.:. Sherburne, ?resiclent of the Cor:J.pa.ny, 
:presided over the i..:eeting, and the Secretary of the Coc..tjeny, 
:..:r. Ctto !!. nerndt, acted as Secretary of the i.:eeting. 

?he following five Directors were present, viz: 

~has. ] • Lindsay, Jr. 
Jos. ::i.. Sherburne 
:a:. u. ;.;.ccoy 
Otto lf. :Berndt 
Earry c. Beste 

Sace being five Directors of the Lindsay Light Com­
pany, thereby constituting a quorum. 

As the first order of busi:.1ess, Llr. Sherburne re­
ported that we had paid all of our loans with the Central 
xrust Ccmpauy of Illinois and had taken out vli th the First 
:~ations.l Bank of Chicago, ~100,000.00 on deri.land notes and 
.,;>50,000.00 on two four-month time notes. -:i''he Central =:i'rust 
Company returned ~r. Lindsay's personal guarantee on Uarch 
18, 1924, thereby relieving h~ from further financial re­
ap onsi bili ty. 

llr. Sherburne, thereupon, reported that ~e had made 
pa~~ent to the Travanoore kinerals Company on account of 
penalty on Sand Contract. The first instal~ent Of one hun­

-dred tons on the new Sand Contract has been shipped and is 
now enroute. ,.. 

~~- It was likewise reported that a two-~ear lease on 
the ~omasite Plant, at the same rate, had been si~ned by the 
officers. 

Thereupon ensued a general discussion regarding 
our future polioy with reference to the sale of all electrical 
fixtures. 

There being no further business before the meeting, 
the same, on ~otion duly made and carried, was declared ad­
journed. 
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·,'/e, the undersigned, being !lirectors of the Lindsay Light 
COL11:an:;, Slld having been present at the r.:eeting of said 
Directors held on Larch 18th, 1924, hereby certify that 
the forego i::1g record thereof is a true record. and the. t we 
consent thereto. 

we ucnour in the foregoing and 
ratify and approve the said 
records and the proceedings de­
scribed therein. 
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YOE!BBR 1.:33TING 

~.: I:T:T'i'3S Cl 'lE :.3G ~JI.-2 ::33TI:~G OF 'llS BCA:-m 
C1' DCGCTORS OF I.I!rJ:tSAY LIGHT CQ,;?AI:lY, DULY 
CALL~;D A!rD H3LD nr ITS 0FFIC3, 161 E. G!Ul-iD 
AV3inB, CHICAGO, ILLEfOIS, C!l :!:'lliS:DAY 
l:C'T:l:~ 1$ 24Tli, 1925, AT TE3 !!Offi (]' 3 ? .:.r. 

There were five Directors present, viz: 

C. R. Lindsay, Jr. 
J. l.i. Sherburne 
a. N. I.IoCoy 
H. c. 3este 
c. 3. Li.ndeay 11! 

Same being five of tl:e Directors of the Lindsay 
Light Company, thereby constituting a quarum. 

Mr. c. R. Linds&l, Jr. acted as Chairmen and 
:..r. c. s. Lindsay '!!! as secretary of the meeting. 

~inutes of the September meeting were approved. 

As the first order of business, ~r. c. R. Lind­
say, Jr. brought up the neme of I.lr. Frederick J. Clifford 
to serve as a Director to fill the unexpired term of the 
lata Otto N. Berndt'. -Mr. Sherburne nominated Mr. Clifford 
for this position and Mr. IJaCoy seconded this. ur. Clif­
ford was then unantmoue.ly elected by the Directors and 
the Seoretaq was instructed to notify him a ceo rdingly of 
this aotion. 

The Chaizman then proceeded to read a report to 
the meeting of his work, since August the let, while in 
csharge of the canpa~•s affairs. This reads as follows: 
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- 2 - November 24, 1925 

- TO TE3 DIR3CTO?.S CF LlliDSAY LIGET CO. -

Our regUlar Ootober ~eati~ was omitted, as I was in 
Uew York at the time, but I sent each of you a statexr.ent 
showing our net worth as of September 30, 1925 to be 
~334,788.34, after charging off for depreciation, bad debts, 
~to. ~77,532.18. For that Quarter our operating loss was 
J6,039.89, which oanps.res with ~16,778.58 for the corre­
sponding quarter last year. Both of these losses are fig­
ured before depreciation, eta. 

OD my arrival in Chicago, JUly 26, I fOund instead of 
our business showing improvement, 1 t showed an increase in 
losses; that our Second Quarter showed a loss of $20,978.58 
before deducting for depreciation, eta. ~is was the 
worst lose in any quarter we have had for years, eo I de­
aided to remain in Chicago and was put in charge of the 
business by the Directors at the JUly 26 meeting, until the 
annual meeting, January 1926, at which ttne the Directors 
for 1926 will be elected by the stockholders, and the 
Directors will then, in turn, elect the Officers. 

During these four months rad~oal ohangee have bean 
made, overhead being reduced over ~60,000.00 annually, 
prices advanced on merchandise which showed little or no 
profit, residential electric line, of which we had an 
enormoue atook, and whioh was and is one of the main oauaee 
for our losses, (thousands of dollars of which have been 
ret\U'ned to us in the past few months and thousands ot 
dollars worth of whioh we have disposed of at lees than 
~0.25 on the dollar) ia being out down to a small line of 
profitable merohandiae moat of wh1oh we shall manufacture 
ourselves, our New York Department has been turned into an 
office in plaoe of an &JI:.Pensive branch, and when our pre­
sent leaae ezpirea April 30, we will move into less expen­
sive quarters. 

Bankruptcy aure11 would have followed if these radi­
cal changes had not been made, and today I am ileaaed to 
report we owe the bank t'l.ooo.oo oanpared to 190,ooo.oo 
·1aat Jul1 and have a fair deposit in the bank instead of a 
continued overdr~t as than. 
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Our gas mantle business is comparatively good, manu­
facturing and selling about thirteen thousand (13,000) ~er 
day, which is about the same amount compared with the same 
period last year. 

~·re have very little electric business direct with 
dealers and Public Service Corporations, but our business 
with ~'/estern ~leo trio C<X:lpany shows an increase, for the 
fi~st ten months of this year, of 60'Jb, canpared with the 
s~e period last year and would show higher were it not for 
the residential electric fixtures which we were Obliged to 
take back. 

In chemicals we were fortunate in closing a contract 
with National carbon Company for a by-prOduct fran our 
Monazite Sand, delivery to start March l, 1926 at a 23~ 
higher price. This will enable us to keep our Refinery go­
ing fr~ now on at 10~ taorease in capacity for a year 
and a half. I, therefore, renewed our lease on the 
Illinois Street property for one year to ~ay 1, 1927. 

Our gross bus i.nesa during the past four months shows 
but 10~ increase for the corresponding four months last 
year, and 40% of our total business is through Western 
3lectric Canpany. The reasons our gross business has not 
proved more are that last year we sold more l'Jlorium and 
oonsi~!+tbly more in sundries, but what we are doing to· 
day il S"ttven lees salesmen. we have at present but five 
men selling. While our bueineee with Weatem Sleotric 
Company is not so large as we had been led to expect, still, 
it shows a good continued increase. 

I believe we are now making money for the f1rat 
ti;.ie in yeara all4 that this. our last -quarter, will show 
a profit after charging off depreciation, eta., unless 
we reduce our inventory on the present stock of Thorium 
from $2.60 per pound old cost to about $2.02 per pound pre­
sent oaet, which is on account of making double the quan­
tity o~ the Rare Eartha, which we eup{llY National carbon 
canpan7; but even at the new cost of ~2.02 we figure the 
entire coat of the sand into the Thorium. If we make tb.ia 
depreciation of $0.48 per pound, it will amount to about 
JU,ooo.oo. I reoamnend ~at this be done. 

I have nothing of further importance to bring up at 
this meeting. so if there are a~ questions or suggestions 
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to offer, I woUld be pleased to hear them. I might add 
that we will, in a short time, have to get out our pro%iea 
for the annual meeting and deaide amongst ourselves as to 
the Directors and Officers for next year, so it is up to 
you as to whether it should. be d at this n:set in'Q. or reg-
ular December ;.;eating. / () / . u r 

~. IV/? 
Chairman - Board 
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rhis re!Jort as subn:itted \'las given the full an­
.P r oval of the Dire ct or s • 

i!'n.e Chai~1an t}len suggested the a.dvisabili ty of 
cutting down the in~entory va.iue of ·:rhorill::l in stock fro=o 
.:_?2.50 per pound to .;2.02 per pound, based upon new cost 
of prociuction data recently obtained. l'ilis cut he s~ .. 
g5sted as being effective in tr.e next inventory of nececber 
31st. :Jr. Sherburne accordingly rr.e.de the :r.otion to lO\"Jer 
inventory price of Thori'W:l to prssent reviB ed o cat. 
figured on basis of 2507:~ overhead, with the understanding 
that the actual figure would be uefinitely decided upon 
at the next meeting. ~.~r. 3este seconded this ::lOtion and 
,-;as passed unanimously. 

Tne Ohair~~n then announced that he had received 
information that the Oompany would be able to a&cure about 
-$4,000.00 refund froD.i. the Go,pernment on 1<318 taxes. He 
farther stated that under a new court ruling, the Canpany 
~ight recover 191<3 and 1920 tax refunds in addition. 
This ruling was to the effect "that invested oapi tal can­
not be reduced by taxes paid in previous years". 

The Chairman then explained to the Directors 
tr.at due to the recent failure Of Gaites, Peace Con:.pany, 
Lindsay Light COQpany had de~initely made arrange~ents 
to manufacture certain staple residential fiXtures. He 
believed that by so doing, cost could be reduced ver,y 
materiallY. 

~e Chairman brought up again the SUEgest1on 
that the Company buy in on the open market a certain amount 
of ita Preferred Stock~- It was decided to defer decision 
on this until a later mee~ing. 

There being no further bos inesa, the meeting 
was act.Journed. 
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Ctu. R L<tO.io/ f"" 
we concur in the foregoing and 
ratify and approve the said 
reccrde and the proceedings 
described there~. 

US0845125 



Confidential -----·-----------------
Jti'LY 1929 UDTI1HI 

MINU'I'ZS OF THE REGULAR ~n--=:TIN~ OF TH::: BCARD OF 
DIRZCTCRS CF LINDSAY LIGHT COMPANY, DULY 

CALLED AliD HELD IN ITS OFFICE, 161 EAST GRAND 
AV~$!JE, CHICAGO, ILLINOIS, ON TUESDAY, JULY 
:~~ 18TH, 1929, AT TK3 HOUR OF 3 P. M. 

The meeting was called to order by ~r. Chas. R. 
Lindsay, Jr.~~o acted as Chairman ot the meeting, and Mr. Chas. 
R. Lindsay, 1!1· acted aa Secretary ot the meeting. 

Present: 

Mr. -:1. w . .tichelberger 
~:r. c. 'f. Stabenau 
:lr. R. L. L1 ttle 
llr. H. c. Beste 
!(r. c. R. Lindsay, Jr. 
l(r. c. R. Lindaay, If I. 

Same being six ot the Directors ot Lindsay Light Com­
pany, thereby constituting a quorum. 

Ulnutes ot the previous meeting were approved. 

As the first order ot businesa, the list of repairs 
to be ~ade at the Chemdcal Refinery was checked over and Mr. 
Little reported that ever,ything agreed upon at the previou• 
meeting had been taken care ot. 

Mr. Lindaa7, jr •• then adviaed the Director• that we 
were negotiating with the Yelab&ch Company with a view ot ex­
changi!lg Thorium Jri trate tO.r Brazilian Jlonazite Sand and 1f the 
right b&aia or exchanse could be agreed upon. we would uee 
Brazilian Sand in the ruture inatead at Indian Sand. He went 
on to say that the Tery tact that the Thori~ content waa lower 
in Brazilia Sand would be adn.ntageoua becauae at the same 
time the Hare k.rth Ox1cle content waa equal or possibly greater 
than contained in the Indian Sand. 

Mr. Lin4aay, Jr., submitted a statement tor the six 
· months ending June 29, 1929, ahow1ng net earning• atter 
~ederal Tax ot t38,443.72 acainat 121,54?.64 tor the ... , 
period ot 1928. The statement •• diecuseed by the Directors 
and unanimously approYe4. ){r. Linclaay, lr., went on to eay 
that these earninae were particularly grati!yinc, conaiderins 
the fact that we spent on repairs at the Chemical BetiDer.J 
this year approximately thirteen thouaand dollare aa aga1net 
aix hundred dollara cluring the first six montha ot laet year, 

I 
I 

I 
·I 
I 
! 
I 
I 

J 
1: 
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and that he did not anticipate that anywberes near this amount 
would have to be expended the last halt or this year. 

The question of securing a new lease for the Chemical 
Plant after the present one runs out which expires May 19~1 
was brought up by ur. Lindsay, Jr., and thoroughly discussed 
by the Directors. It was finally moved by Mr. Beste, seconded 
by~. Stabenau, and unanimously passed that a new lease be 
secured not to exceed two years in duration. 

On motion by~. Eichelberger, seconded by~. Beste, 
and passed unanimously, the Company was authorized to purchase 
Preferred Stock at tlo.oo per share. It was stipulated, how­
ever, that this authority could be rescinded at any time by the 
Directors. 

~ There being no further business betore the meet1Dg, 
the same was declared adJourned. 

[: 
II 
I; 

I 
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We. the undereigned. being ~rectora of Lindsay Light 

.Co~pany and having been preeent ~t t meeting of said 
Directors held on July 18th. 1929 e eby ertify that the fore-
going record hereof ia a true re ord nd consent thereto. 

1 concur in the toregoing and 
ratify and approve the said 
records and the proceedinca 
described therein. 

~ -

c-\ 
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DECEMBER 19 ~H MEET :uiQ 

MINUT~S OF TH5: REGULA.!.l. J.trii.:ETING OF TID.: BOARD 
OF DIR2CTORS OF LINDSAY LIGHT COMPAl~, 

DULY CALI3D Aim Hrl:L:U AT ''fff!;BT CHICAGO, 
ILLINOIS, ON TUESDAY, DEC~l!B~R THE 22ND, 

1931, AT THE! HOUR OF 4:30 ?. :~. 

The meeting was called to order by Mr. Chas. R. 
Lindsay, Jr.~ho acted as Chairman of the meeting. Mr. Chas. 
~. Lindsay, III, acted as Secretary of the meeting. 

Present: 

Mr. H. N. McCoy 
Yr. R. L. Little 
M.r. c. w. Stabenaa 
Mr. M. .., 

3ic~elberger ". 
Ji·r.r. c. R. Lindsay, Jr. 
Mr. c. ::1. Lindsay, III. 

Same being six of the Directors of Lindsay Light 
Company, th~reby constituting a quor·tJm. 

Minutes of the previous meeting were approved. 

As the first order of business, the Directors held 
a lengthy discussion regardin~ the advisability of installing 
six additional pots in addition to the twelve t~ere and 
runnine these concurrently with the twelve now in operati.on _, __ 
on Illi.nois Street. It was finally decided, owine to thH ~ 
fact that a great deal of duplication would be necessary in ~ 
the machinery, to run twelve pots in each place until we had 
safficient stock ahead; then to run eighteen pots in •' est 
Chica~o and six on Illinois Street; and finally move the six 
out to ;lest Chicarro, makine; a total of twenty-four in that 
place which number of pots were estim?..ted to amply take care 
of next year 1 s requirements on the basis of contracts at 
hand. 

There being no further business before the meet i n!~• 
the same was declared adjourned. 

11 _, .. , it .' 

,!" _)/ ' 
. • ·'- ./.' 4 ~ ' f ~ .·• l 

I \• .,,. t···~,# •. ~~ • .:..t··,'.A.• 
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We, the undersigned, being Directors of Lindsay 
Light Company and having been present at the meeting of said 
Directors held on December 22nd, 31, hereby certify that 
the foregoing record hereof is t ue re ord we consent 
thereto. 

I concur in the foregoing 
and ratify and approve the 
said records and proceedin~s 
described therein. 
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